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. TOCETHER with all and singular the rights, members, heredituments, and wppuntenances te the same belonging or e any \\'Jf'
i incident or appentaining, including all built-in stoves and refrigeraton, heating. air conditioning, planbang aud clectical fntines, wall \
5 to wall carpeting, fences and gates, and any other vquipnent or fintures now or hercatter attachnd . conne tend or fittesl an .mi' ALLCE,

it being the intention of the pattics hereto that all such fisteaes aml couipiaent, other than household furmituee. be considered a part of

the realty.
| TO HAVE AND TO HOLD all and singular the said premises unto the Mostgagee, its successors aud assigns forever. l

The Mottgagor represents and warrants that said Mortgagor is seized of the above deserbud premises in lee simple absolute; that
the above describead premises are free and (lear of all liens or other encumbrances; that the Motgagor is Laafolly canpoweiad to con-
vey of encumber the sae; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successars and assigns,
from and against the Montgagor amd every person whomsoever lawlully claiming or to claim the sune or any part thereof.

THE MORTGACOR COVENANTS AND ACGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtaduess evidenced by said promiissory note at the Ry
tisues and in the manner therein provided. ;| B
4

2. That this mortgage will secure the Mortgayee for any additional sums which may be advanced hereafter, at the aptivn of the ;U=
Mortgagee, for the payment of taxes, or public assessients, hazard insurance premiums, repairs or other such purposes puistant to the ‘ -
provisions of this mortgage, ad also for any loans or advances that may hereafter be made by the Montgaer to the Matpapor wader
the authorily of See. 13-35, 1962 Code of laws of South Carolina, as amcendad, or similar statutes; and all sums o ahvanced ahall bear
interest at the same sate or rates as that provided in said note unless otherwise agread upon by the partics and shall be payable at the
demand of the Mortpagee, unless otherwise provided in writing.

3. That Mortgager will keep the improvements on the mortgaged premises, whether now existing or hereafter o be erec tedd, insured
axcainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereonder at any time arel in a company or
companies acceplable to the Mortgagee, and Mortgagor does hiereby assign the polivy or policies of isurance to the Mastuagree and
axrees that all such policies shall be held by the Mortgagee should it so require and shall inchede loss payable clanses in favor of the
Mortuagee; and in the event of loss, Mortgagor will give immadiate notice thereof to the Mortgagee by registered mail: and should the
Mustyapor «t any titse fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muortiager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imurance, with interest as
hercinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in sood repair, amd should Mortgzator fail to do
s0, the Mortgagce may, at its option, eoter upon said premises and make whatever repairs are necessary and charge the expenses for sich
repairs to the mortgage debt and collet the same under this mostgage, with interest as heieinabove provided,

ryaar -

5. That the Montgagee may at any time require the issuance and maintenance of insurance upon the hife of auy person obligated
under the indeblednes secured hereby in a sum sufficient to pay the mortgage delit, with the Mortgagee as beeticiay, awd if the
premiums are not otherwise paid, the Mortgagee may pay said preminms and any amount so paid shall become a part of the mustgage

debt.

X 6. That Moilgagor agrees to pay all taves and other public assessments Ievied against the mortgaged premises on or before the
f due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee inunediately upon payment, and should the Mont-
2 waror fail to pay such taves and assessinents when the same shall fall due, the Mortzagee may, «t its option. pay the same and charge
g the amomns so paid to the mortgage debt and collect the same under this moertiaze, with interest as above provided.

3 7. That if this mortgage sccures a “construction Joan™. the Mortzayor axrecs that the principal amount of the indebtedness herely
3 socused shall e dishursed 1o the Montgagor in periodic payments, as comtruction progresses, in accordance with the tenns and condi-
g tivns of a Construction Loan Agrocment which is separately excecuted but is made a part of this mortgage and incorpourated herein by
1 refoerence.

i S, That the Mortgaver will not further encumber the pranises wbove describad, without the prior consent of the Mortgagee, and
shauld the Morteazor so cocumber snch premises, the Mortgagee may. ot its option. dedlare the indeltedness hereby secured to
immediztely due and payable and may institute any proceedings necessary to colledt said indebteduess.

3 9. That should the Mortzagor alicuate the morteaged premises by Gontract of Sale, Bond for Title, or Decd of Conveyance. and
the within murtgage indehtedness is not paid in full, the Mortgagor or his Purchascr shall be required to file with the Association an
application for an assumplion of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption furnish the Association with a copy of the Comtract of Sale, Bowud for Title. or Peedd of Conveyance, and have the interest
rate on the loan halance evisting at the time of transfer madified by increasing the intetest rate on the said lan balance 1o the maxi-
s rale per aunum peomitted to be charzed at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shonld the Mortgagor, or his Parduaser, fail to comply with the provisions of the within
parageaph, the Mortgagee. at its option. may dedare the indebtedness herehby secured to be immediately duc and payable and may
institute any proceedings nocessany to collect said indebtedness.
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10. That should the Mortgagor [ to make payments of principal and intetest as dne on the premissory note and the same shall be
unpaid for a period of thity (30) dass. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Momtgagee, or any stipnlations sel out in this mortgage. the Mortgaree, ot its option. may write to the Mortgagor at his last known 2
address giving him thirty {30 days in which to redtify the said default and should the Mortagor fail to rectify said defanit within the
said thinty davs. the Mortgaree, may. at its option, increase the interest rate ou the loan halanee for the remaining term of the loan or

for a lesser term to the ianimum rate per annum permitted 1o be chargad ot that time by applicable Sonth Casolina law, or a lesser i ;

increase rate as may be determined by the Association. The monthly payments will be adinsted accordingdy. d 1
11. That shoald the Mortgagor £ail to made paments of principal aimd interest s due on the pranisony note and shoald any monthly 3

installinent become past due for a period in caess of 13 davs, the Motraeee 1nay collect a0 "Late charge” not to exeeed an amount

equal to five (597 ) per contmn of any such past due installment in order to conver the eatra expense incident to the hardling of such i

delinquent payments.

12. That the Mortgagor hereby assizns to the Mortgagee, its sucoessors il assivns, all the rents. ivues, and profits xccruing from
the mortgaged premises, retaining the right o colledt the same so Jone ac the delit herehy seened s not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, be padt due and unpaid. the Martgagee
may withou! notice or further procecdings take over the mortraged premises, if they shall be occupied by a tenant or tenants, and
colleet said rents .l profits and apply the wane to the indebtestness herehy secured, withont Balnhity 1o account for amvthing more
than the rents and profits actually collected, less the cost of collection. wnd any tenant is asthorized. npon request by Mortzagee, to :
iake all rental pavments direct ta the Mortgagee, without Hability to the Morteagor until natified to the contrary by the Mortgagee: ik
and should said premises at the time of such defanlt be occupied by the Martsazor, the Mortagee may apply to the Joudue of the )
County Court or to any Judee of the Comt of Common Pleas who shalt be rosident or presiding in the connty aforesaidd for the appoint-
ment of a receiver with anthoerity to take possession of said premises and collect snch remts and profits, applying said rents, after pay- ‘
in-i:' the Iuml of collection, to the mofgage debt withont Lability T account for wnthing more than the rents and profits actually ¥
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the fint day of cach month nntil the
note seomred hereby is folly paid, the folowing sums in addition to the payments of principal and interest provided in said note: a sum
cqual ta the premivms that witl neal become due and pavable on policies of nontgave cnananty inamance Gf applicable). fire and other
hazard insurance covering the mortgaged property. phus tases. ard assessiments nest e on the womtzagal premises Call as estimated by
the Manteagee) less all sums already paid therefor. divided by the number of moaths o clapae before ane month prior ta the date swhen
such preminmme taves, and asessments will be due and payable, such s to be held by Moteauee to pay <aid premimns, taves and
speecial assesanente. Shondd these pavments exceed the amount of padyments actmally made b the Mortvagee for Lives, assessiments. or
insnzatics preminms, the excess may be credited by the Maortgager on subsequent payments to benade by the Mortgacor: it however,
<aid stms shall be insalficicnt to make said pavments whon the same Sall Become e and pasablel the Morteazor shall pay to the p
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Morttagee any amonnts necesarn to make up the deficieneyv. The Mortcavor Turther aiees that at the end of ten vears from the date o
| hereo!, Mastwazer mav, o it option. apply for renewal of morteage sty or similar ineuraece Cif applicable ) covering the halance ] z
then remaining duee on the modvage debt and the Mortoagor mav. at its option. pay the sinele preminm aequited for the remaining -

vears of the term or the Mortzagee may pav such preminm and add the <ame to the montzaze debtin which event the Morteazor shall
repay o Mordeaeee aach premiom pavinent. with inlerest. at the rade apecifiod i <] prosgisany note, in cqnal monthly installments
over the remaining payment penod.
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